
Econ 2201-003: Intermediate Microeconomic Theory 
Spring 2019 

Monday, Wednesday, and Friday 1:25 – 2:15 in Oak 117 
 

 
Instructor: 
David Simon, PhD 
E-mail: david.simon@uconn.edu 
Office: OAK 344  
Spring 2019 Office Hours: Wednesday and Friday 9:00-10:00. 
Website: https://desimon.weebly.com/  Note that this is my professional website, this is not the course 
website (with course material).  For online course material see Husky CT.    
 
Twitter: https://twitter.com/David_E_Simon: Following me on twitter is an optional way of getting 
exposure to the world of health and labor economists.  I occasionally tweet updates on my own research 
and I often retweet the thoughts and work of prominent health and labor economists.   
 

Course Description:  In this class we will cover the basic models of consumer and firm decision making.  
Ultimately, such models frame the debate on what role should markets and/or governments play in 
allocating resources: Does the free market efficiently allocate resources, and if not when and how should 
government intervene?  What criteria should we use for analyzing and shaping enlightened social policy?  
The ultimate goal is to provide a theoretical framework for analyzing these questions while improving the 
student’s ability to think like an economist.  This means developing a mental toolkit that can be applied to 
a wide range of phenomena.  At the same time, the lectures and homework will touch upon a range of 
different economic theories and topics in order to introduce the student to areas they might wish to do 
advanced course work in.   

This class will consist of bi-weekly lectures and weekly homework assignments.  While, power point slides 
will be posted on the course website these are NOT a substitute for attending class.  Class material that is 
not on the power point slides will be covered during lecture.  Graded in-class problems will be given 
(unannounced ahead of time) in class 

Prequisite:ECON1200 or 1201. MATH 1071Q, 1110Q or 1120Q or 1125Q or 1131Q or 1151Q, 
or 2141Q. Recommended preparation: ECON 1202. Calculus is a perquisite for this course.   

Text book:  There is no required text for this course. For those who like an outside resource: I recommend 
Intermediate Microeconomics: A Modern Approach by Hal R. Varian.  Any edition is fine and I DO NOT 
RECOMMEND BUYING A NEW VERSION.  Instead, it is likely you could find a paperback version for 
$10.  This is a great text for those who want a thorough, detailed, and technical coverage of microeconomic 
theory.  However, the Varian text can be difficult, dense and at times highly mathematical.  With that in 
mind, an additional option is, Microeconomics Theory and Applications by Browning and Zupan.  
Browning and Zupan offer a more intuitive presentation of the material.  If you are struggling with 
understanding my lectures and you want an outside source for guidance then this is a great supplementary 
text. I also recommend getting an older (less expensive) edition. Again, note both of these texts are optional.   

 



 

Grading: Your grade will consist of two midterm exams, a final exam, and weekly homework assignments, 
and semi-regular in-class problems.  Each component of your grade is given the following weights: 

• 20% Homework and in-class problems. 
• 40% midterm exams, there are two midterms so each will count for 20% of your grade. 
• 40% a comprehensive final 

Weekly homework will be graded as either complete or incomplete.  Similarly in class problems will be 
graded as complete or incomplete.  A grade of complete will be given if a reasonable attempt is made to 
answer all of the questions.  At the end of the course two incomplete assignment will be counted as complete.  
Your homework grade will then be calculated as: 

 (# of complete homeworks and in-class problems / # total homeworks and in-class problems).    

  HOMEWORK AND IN-CLASS PROBLEMS WILL ONLY BE COLLECTED DURING CLASS. If you 
have a genuine reason for not attending class and/or not having the homework with you in class then I will 
typically accept the work if you get it to me later that day.  If work is not turned in on that day, it will not 
be accepted. Things invariably happen over the semester: deadlines are missed, computers crash, 
emergencies occur. Changing two assignment from incomplete to complete provides you with a little extra 
leeway in case you are unexpectedly unable to attend class. 

If you miss a midterm exam, I will allow you to make up the exam within a week.  If you fail to reschedule 
within a week, you should speak to me about this as soon as possible.  I will typically add the weight of the 
midterm onto your final exam grade. I recommend trying to avoid this: the final exam is typically more 
difficult than the two midterms.      

If you need special accommodations for testing contact me via email as soon as possible. 

If you need to miss the final exam due to a valid excuse (ex: illness) following university policy you must 
apply to the dean of students for permission to reschedule the final.  

Exams will be curved to fit the following scale:   

 

 

Grade Score 
A 93-100 
A- 90-92 
B+ 87-89 
B 83-86 
B- 80-82 
C+ 77-79 
C 73-76 
C- 70-72 
D+ 67-69 
D 63-66 
D- 60 - 62 



 

Attendance 

You are expected to attend every class.  A great deal of learning occurs within the classroom that cannot be 
replicated outside of our time together.  I HAVE NO PATIENCE for students who do not regularly attend 
class.  While attendance is not a formal part of your grade, for me it is a strong signal that you put minimal 
effort into the course: and I always keep it in mind when deciding final grades or allowing requested 
exceptions from course policy for students.  IF YOU ARE IN A POSITION, DUE TO OTHER 
COMMITMENTS, WHERE YOU NEED TO REGULARLY MISS THIS CLASS THEN YOU SHOULD 
DROP THE COURSE IMMEDIATELY. I WILL NOT MAKE EXCEPTIONS FOR STUDENTS WHO 
CANNOT REGULARLY ATTEND CLASS.   

Class Participation 

There will be regular class activities and discussions (un-announced).  Students will break into groups to 
do the assignment.  Full credit will be given on these activities as long as the student is present and involved. 
IF THE STUDENT IS NOT PRESENT IN CLASS, THERE WILL BE NO OPPORTUNITY TO MAKE 
UP THE ASSIGNMENT  

I will drop the lowest homework grade or one of the activity participation when calculating your final score.  
Emergencies happen and class is sometimes missed.  This is why I drop the lowest grade in this category. 

Homework 

Weekly homework will be graded as either complete or incomplete.  Similarly, in-class activities (described 
above) will be graded as complete or incomplete.  A grade of complete will be given if a reasonable attempt 
is made to answer all of the questions.  At the end of the course one incomplete assignment will be counted 
as complete.  Your homework grade will then be calculated as: 

• (# of complete homeworks and in-class problems / # total homeworks and in-class problems).  

With this in mind:  HOMEWORK AND IN-CLASS ACTIVITIES WILL ONLY BE COLLECTED 
DURING CLASS. If you attend class that day but forgot your homework, I will usually accept it later that 
day: however, that exception is ONLY for students who attend class.   Things invariably happen over the 
semester: deadlines are missed, computers crash, emergencies occur.  Changing two assignments from 
complete to incomplete provides you with a little extra leeway in case you are unexpectedly unable to attend 
class. 

Tests and Finals 

Regrades: If you find a mistake on a graded piece of work you have one week after it has been returned 
(and the answer key has been posted) to request a re-grade.  Request a re-grade by handing me a written 
note attached to the assignment describing which problems/questions were unfairly marked wrong and why 
the grade should be changed.  Even if it was a simple asthmatic error I require a written note to be attached: 
this is how I keep track of re-grades. If more than a week has passed between receiving the graded 
assignment and making the request, I will not change your grade.       

 



If you miss a midterm exam, I will allow you to make up the exam within a week.  If you fail to reschedule 
within a week, you should speak to me about this as soon as possible.  I will typically add the weight of the 
midterm onto your final exam grade.      

If you need special accommodations for testing contact me via email as soon as possible. 

If you need to miss the final exam due to a valid excuse (ex: illness) following university policy you must 
apply to the dean of students for permission to reschedule the final.  Otherwise you will receive an F on the 
final. 

Syllabus Reference:  This class adheres to and upholds all of the standard Uconn community policies for 
undergraduate courses.  Many of these are detailed in this syllabus.  However, you can reference a 
summary of the complete university online at: http://provost.uconn.edu/syllabi-references. 

Important Dates (subject to change!):   

• Midterm Exam #1:Monday February, 18th 
• Midterm Exam #2:  Wednesday March 27th 
•  Final Exam (preliminary date/time):  (TBA). 
• Homework is due most Fridays in class  

Academic Integrity:    Integrity and honesty are the foundations of scholarship.  You must work 
independently on the midterms and finals.  Any student caught getting outside help or otherwise 
cheating will be penalized in accordance with the university student code 
(http://community.uconn.edu/the-student-code-preamble/) You are welcome (and encouraged) to 
collaborate on the homework assignments. 

Policy against Discrimination, Harassment, Interpersonal Violence:  From the provost’s 
website:  

“The University is committed to maintaining an environment free of discrimination or discriminatory 
harassment directed toward any person or group within its community – students, employees, or 
visitors.  Academic and professional excellence can flourish only when each member of our 
community is assured an atmosphere of mutual respect.  All members of the University community 
are responsible for the maintenance of an academic and work environment in which people are 
free to learn and work without fear of discrimination or discriminatory harassment.  In addition, 
inappropriate amorous relationships can undermine the University’s mission when those in 
positions of authority abuse or appear to abuse their authority.  To that end, and in accordance 
with federal and state law, the University prohibits discrimination and discriminatory harassment, 
as well as inappropriate amorous relationships, and such behavior will be met with appropriate 
disciplinary action, up to and including dismissal from the University.  Additionally, to protect the 
campus community, all non-confidential University employees (including faculty) are required to 
report sexual assaults, intimate partner violence, and/or stalking involving a student that they 
witness or are told about to the Office of Institutional Equity.  The University takes all reports with 
the utmost seriousness.  Please be aware that while the information you provide will remain 
private, it will not be confidential and will be shared with University officials who can help.” 



In addition to the above policy on discrimination, the universities disability policy ensures: “A 
person with a disability must be ensured the same access to programs, opportunities, and 
activities at the University as all others.”  This policy is available online at: 
http://policy.uconn.edu/2011/05/24/people-with-disabilities-policy-statement/ 

 

Tentative course outline  

Order  Topics 
1  Introduction to course, 

markets and modeling, 
reservation price is the 
foundation of Demand.   

2 Intro to consumer theory, 
the budget constraint. 

3 Modeling Consumer 
Preferences 

4 Utility functions and 
preferences  

5 The crowning gem of 
consumer theory: Optimal 
Choice 

6 Applying Optimal Choice: 
Income and Substitution 
Effects.   

7 Intro to Producer Theory: 
Technology 

8 Profit maximization and 
Cost Curves 

9 Equilibrium and the First 
Welfare Theorem 

10 Beyond Perfect Competition: 
Monopoly 

11 Intro to game theory 
12 Game theory and imperfect 

competition. 
13 Externalities 

 


